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AUDITOR'S REPORT

i. We have audited the affached Balance Sheet of A.S. College of Education,
KHANNA of M:rnagement Account as at 31't March 2019 and the Incotne &
Expenditure Accor-rrt for the year euded on that date aunexed thereto. The'se financial

stater.nents are the rcsponsibility of the lnstitutiorr's Manageuent. Our responsibility is to

express an opinion r,n these financial statements based on our attdit.

2. We conducted our audit in accordance with the aLrditing standards generally accepted itl

India. Those Standards require that rve plan and perforn-r the audit to obtair-r reasonable

assurance about rvhether the financial statements are free of material It-tisstatet.nent. At't

aLrdit inclr-rdes exalnir.ring, on test basis, evidence supporting the amouitts and disclosures

in the llnaltcial stalenteuts. An aLrdit also includes assessiltg the accortltting principles

Lrsecl and significant estirnates made by the lranager.nent, as well as evaluating the overall

financial staten-)er.It ltlesentatior.r. We believe that our ar-rdit provides a reasonable basis fbr

orrl opirriort.

3. We report that:
a) We have ot tained all the inforuration and explanations, rvhich to the best of oLtr

knorvledge ,rnd beliels ere necessarl, for the purpose of our audit;

b) In our opinron, proper books of account have been kept by the Institution so far
as appears lrotn orrr eratttittatiott ol tlrose boolis.

c) The Balarrce Sheet and Incotne & Expenditure Accolrnt dealt rvith by this report

are in agreer.nent rvith the books of accounts produced before us.

d) In our opiniou ancl to the best of our infbrrnation ancl accorcling to the

explanations given to us, the saicl accourrts reacl together with the significant
accounting policies and Notes thereon give a true and fair view in cottformity
lvith the accounting principles generally accepted in India:

(i) in rhe case of Balance Sheet;of the state of affairs of the InstitLrtion of
\4srragcrnent Accourtt cs at 3l't M:trclt 2019: ancl

(ii) in the case of Income & ExpenditLrre Account; of the Surplus of Inconre

over ExpenditLrre of the Institution of Management Accorlnt for the year

ended on that date:

CA. Anil K. Aggarutal
B,Com, F'CA, DISA (ICAI)

Place: Mandi Gobindgarh

Dated: 08-06-2019

For Anil K. Aggarwal & Associates
Chartered Accountantq

(F.R.No.004246N)'vlr--17\J
(CA. Anil Kumar)
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AMOUNT ASSETS
AMOUNT

6096909 00

34260.00 34260 00

951 4294.00

216004.29

LIABILITIES

CAPITAL FUND

Balance B/F from Last Year

ROO,Srrptu, Of lncome over Expenditure

for the Year

S.F. PROVIDENT FUND

LOANS AND ADYANCES

;.-s coilequ of Education (Principal AJc)

A.S. High School Khanna Trust &

Mgt Society

OTHER LIABILITIES
IilF"t Schedule "A" Attached

NOIES ON ACCOUNTS,

Is per Schedule'C' attached

1 5941 393.38

4731572.00 20672965 38

216004'29

3051425.14
6050005.77 9101430 91

405028.00

F/XED ASSETS

-(At 
cost Less De\reciationl

:i; Per Schedule "8" Attached

SECUR/TY DEPOS'TS

ElectricitY SecuritY

suNDRY AD/ANCES & RECOVERABLES 
87244.0A

Sh. D.K. Manro

Fee & Fund Recoverable 1901050 00

e s cottege For women 
x?3333333

A.S. Group Of lnstitutions 
1000000.00

A.S. Sen. Sec. School
pu-nlaO poffution Control Board 26000'00

(Rent Receivable)

pRo v,pE4rl FU4? {lySTgEXI:;:i 
oAN: 

1 eo004 2e
PNB (Provident Fund) SB i

Provident Fund Loan (Smt Harieet Kaur) 26000 00

BANK OEPOS/TS

EEE;;'TE''ab National Bank Khanna

Account lD Amount

a-zzsooopooor ze:s 1 181 1o8 oo

+iisoooPooorzosa 652520 00

(Endowment Fund)

422500DP00007026 786292 00

r'r?cnnnpooO15456 132246400

aizsoooPoootog+z 1531677 00

+iisoooPooorosso 73B8Bo oo

+ezsoopgoootaan 931771 00

+izsoooPoooteess 1456585 00

qizsoooPoooztaaz 113116800

aizsoooPooozoszs 1159375 00

422500D10000001 1 2544010 00 13435850 00

SB AJcs with P-unjqb- Nalional Bank' Khanna 
1059848.52

SB AJc No. 0101015173 2262.17 14497961 .29

SB AJc No.0101058673 ------:--

t
v

CASH IN HAND

CHEQUES IN HAND

1 000 00

1 5000 00

1 
==-

G. Total 30395428'5u

AIJDITOR'S REP-ORT

in terms of Our Separate O'On n"Otn "f 
even date annexed hereto'

PIace : MANDI GOBINDGARH
For Anil K. Aggan'val & Associates

Chartered Accountants

(F.RI,1.004246N)q(:r
(cA.Aulxrr6 '

. Prop.

M.No.0B2B16'

Sig ned ffiwDated: 08-06-201 I

/



AMOUNT

9073700.00

33600.00
21 000.00

873122.A0
3 1 760.00

77114.40

G-Total 10110296.00

NOIES OTV ACCOUNIS

As per Schedule'C' Attached

For Anil K. AggaMal & Associales

Chartered Accountants

M. No.082816.

rNCoA4E & EXPEN DlrtlRE ACCoLTNT FoR THE YEAR ENDED : 31-3-2019

EXPENDITURE
To Establishment

Salary (Teaching Staf0

Salary (Non Teaching Staf0

Contrlburlon to E P F & F.P'F'(TeachLng Staif)

. Conr bullon io E P F. & F P'F'(Non Teaching Staff)

To Electricity ExPenses

To TelePhone ExPenses

To Generator ExPenses

To Fee & Taxes

To Audit Fee

To Annual l\4aintenance Charges

To Misc ExPenses

To Depreciation

To Repair & Maintenance

To Bank Charges

To ComPUter Expenses

To White Wash ExPenses

To Consultancy Charges

To Surplus of Income over Expenditure
For the Year

AMOUNT

247 5583.00

123i47 4.00

15 )498.00

133224.AA 4004779.00

1 47660.00
33538.00

33330.00
391 00.00

8500.00

29600 0b

21429.00

746302.00
5870.00

596.00

4900 00

292120 00

' 1 '1000 00

4731572.00

G.Total 10110296 00

Place I"IANDI GOBINDGARH

Dated: 08-06-201 I

in terms of Our Separate Audit Report of even

INCOME

@
Tuition Fee 4312000'00

Development Fee 1386000'00

LiDrary Fund 46200 00

Compuier & lnternet Fund 256000 00

Maintenance Fund 169400 00

Electicity.Water & Generator Fund 393000 00

Depreciation Replacement Fund 1848000 00

TeiePhone Fund 61600 00

Extra Curricular Activities 177400 00

Faculty Development Fund 100100 00

Prize Annual Function Fund 239000 00

Conveyance Fund 85000'00

By Sale of Prospectus (Net)

By Donation

By lnterest Earned on Bank Deposits

By Misc lncome

By Rent Received

r A.S. COLLEGE OF EDUCATION

Sig ned

'(fu-
CMRIERED

(cA. Anilr(gpfr)
Pri



Audit Fee PaYable

E.P.F. & F.P.F. etc PaYable

ElectricitY ExPenses PaYable

TelePhone ExPenses PaYable

Cheques lssued But Not Presented

ScholarshiP

Punjab State Development Tax Payable

Fee & Fund (Adjustable)

M/s Arora Hardware Store (Security)

8500.00

29859 00

7680.00

2238.00

3251.00

301500 00

1000.00

21000.00

30000 00
-

G. Total 405028'00

For A,.S. COLLEGE OF EDUCATION

A. S. COLLE GE OIT ED LICATJ ON I(HANAIA (A'IAN'A GEMENT A CCO UNT)
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SCHEDLIT'E - B : FIXED ASSETS AS ON:31-3-2019

Yr Total Cost
W.O.V ls

For the Year On 31-3'2019
Parliculars

Wo.v. As on

1-4-201 I (n use ior (n use for

more than less than

A. BLocK'10%
1. Furniture &Fixtures

2 Building
Sub Total (A)

B. BLocK-15%

i. Fire Extingurshers

2. Aquaguard

3. EquiPments

4. A C. & Air Cooler

5. Water Cooler

6. Generalor

7. Printer

B. R.O Purifier

9. Almirah

10.CCTV Cameras

l l.Digital Camera

12.Fans

l3.Refrigerator
'14 Mic

15 Rack

16 U.P.S

l T.Scanner

l B Mrcro Wave

1 g.SPeaker

Sub Total (B)

c. BLocK-4o%
1. ComPuters

2. Books

Sub Total (C)

G. Total (AtoC)

12855.00
1717 .00

89814.00

1 63450 00

11049 00

71964 00

5567 00

6977 00

881 9 00

25724 00

312': aA

'1 86r 00

582E.00
925 00

17658 00

9227.A0

3191 .00

4246.04
000:::' 443996 uu

12855.00
1717 .00

89814.00

1 63450.00
'1 1049.00

75965.00
5567.00

6977 00

8819 00

67380 00

3124.00

186',1 .00

5828 00

925.00

17658.00
9227.00
3191 .00

4246.00

15750.00

'10927 00

1459.00

76342 00

138932.00
9392 00

64570.00
4732.00

5930.00

7496.00

60397.00
2655 00

1 582 00

4954.00
786 00

1 5009.00

7843.00

27Q.ao
3609.00

13387.00

763560.00

5419',1 89.00

0.00

0.00

0.00

0.00

763560.00

5419189.00

76356.00

541919.00

687204.00

4877270.00

0.00 000 6Tezzag.oo ot azzs.oo ssalqtq.oo

&eztae oo

v

0.00
0.00

0.00

0.00

0.00

4001 00

0.00

0.00

0.00
000
000
000
000
0.00

000
0.00
0.00
0.00

15750.00

0.00
0.00
0.00

0.00

0.00

000
000
000
0.00

41656.00
000
0.00

0.00

c00
0.00

000
0.00

0.00
0.00

1 928 00

258.00

fi472.00
24518.00

1657.00

1 '1 395 00

835.00

1047 00

1323 00

6983 00

469 00

279.00

874.00
139 00

2649.00
1384.00

479.00

637.00

2363.00

tszst oo 41656.00 sosaos.oo noas oo
'432714.00

121273.00
361.00

000
0.00

0.00

33425.00

121273 00

33786.00

48509.00
6829.00

72764 00

26957.00

r ssosg oo Sssge oo 99721 00

For A.S. COLLEGE OF EDUCATION

Q*v
Accountant

tze:a oo
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CA. Anil K. Aggarua:L
B.Com, FCA, DISA (ICAI)

ANIL K. eceenwet a essoueres
ctteI.enraneoAccouNTAN?s
ioni-Bez-en, MANDI aIBINDGA.,H- 1 4730 1 (PB')

PH.NO. 98755-42176
i^ii ia, caanilag g arutal1g($ mail' c on

A.S. COLLEGE OF EDUCATION' KHANNA (MANAGEMENT ACCOUNT'I

s c HE p u t E' c 1 t +o r P 
S 

9 ! :A;c 9P H T ^I* #*tEitB%*oF H\ 3x?oEtHit l 
c P A Rr o F rH E

BALANC E sH E Er @#1E;IX:?H* f#TPFEA

1. ACCOUNTING POLICIES

ACCOTINTING CONVENTION

Accountshavebeenprepare<lunderhistoricalcostconventioninaccordancewiththeapplicable

accountingstandarclsandgenerallyacceptedaccountingpoticiesexceptwhereotherwisestated.

FIXED ASSETS

i) Fixed Assets are stated at cost less depreciation'

ii)Depreciatiorlisbeingpror,idedinbooksonW'D.V.Methodhorveverratesofdepreciation

'havebeenaJoptedbl,thenlanagelnentonexpectedusancelifeoftherelevantasset,aS

Per Past Prc\ tice

J.

Balances with Banks are subject to reconciliation'

Advances recoverable shott, an anlount of Rs' 81 ,2441- outstanding debit in the account of

sh. D.I(. Manro out of amount advanced to him in the year 2007-08 pending balance recovery./

adjustment on account o1'expenditure if any incurred by him and the same will have an irnpact on the

fi nancial statellents accordingly'

A sum of Rs. 54000/- ort account of fee recoverable for the session 2017-18 B/F from last year could

not be recovered fi'om t\vo students because they left oirt the college and not appeared in the exam

hence the sarne beir.rg lttlt'ecovet'ed has been written off'

Place: Mandi Gobindgarh

Datecl: 08-06-2019

For Anil K. Aggaiwal & Associates

Chartered Accountants
( F.R.No.004246N)44-+yr

I\ ,/:
(CA. Anilll(fmar)

ProP'
M.No'082816'

(a)

(b)

4.


